ARORA & CHOUDHARY ASSOCIATLS
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS” REPORT

To,

The Members of OAgri Farm Private Limited

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of OAgri Farm Private Limited
(the “Company”), which comprise the standalone balance sheet as at March 31, 2024, the standalone
statement of profit and loss (including other comprehensive income), standalone statement of
changes in equity, and the standalone stalement of cash flows for the year then ended, and notes to
the standalone financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as the “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements, give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India.

a) in the case of the standalone Balance Sheet, of the state of affairs of the Company as at March
31, 2024;

b) in the case of the Statement of Profit and Loss (including Other Comprehensive Income), of
the loss, total comprehensive loss for the period ended on that date;

¢) in the case of the Statement of Changes in Equity, of the changes in equity for the period
ended on that date and;

d) in the case of the standalone Statement of Cash Flows, of the cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SA”s) specified under section 143(10) of the Act. Qur responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilitics in accordance with these requirements and the ICAI's Code of Ethics. We believe that

opinion on the standalone financial statements.

the audit evidence obtained by us is sufficient and ap
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Information Other than the standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board's Report,
but does not include, standalone financial statements and our auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, including
other comprehensive income, changes in equity and cash flows of the Company in accordance with
the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act and other
accounting principles generally accepted in India.. This responsibility also includes the maintenance
of adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
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Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and lo issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
conlrols system in place and the operating effectiveness of such controls.

¢ Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company (o cease to conlinue as a going concern.

o Evaluate the overall presentalion, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matiers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1.(A) Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The standalone balance sheet, the standalone statement of profit and loss, the statement of
changes in equity and the standalone statement of cash flows dealt with by this report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

(¢) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

(f) Since the Company's turnover as per audited Financial Statements is less than Rs. 50 Crores
and its borrowings from banks and financial institutions at any time during the year is less
than Rs. 25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls vide MCA notification No. G.S.R. 583 (E) dated
June 13, 2017,

(B) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.
b) The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;

¢) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d)
i) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (cither from borrowed funds or share

Autixyriged Signatory



whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Company or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

ii) The Management has represented that, ko the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Funding Parties or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

iii) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (i) and (ii) above contain any material misstatement.

e) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

f) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Furthermore, as the proviso to Rule 3(1)
of the Companies (Accounts) Rules 2014 is applicable from April 1 2023, reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules 2014 on preservation of audit trail as
per statutory requirements for record retention is not applicable for the financial year ending
March 31, 2024.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

for Arora & Choudhary Associates
Chartered Accountants

Y NAAAN

Vijay Kumar Choudhary
Partner
Membership Number: 081843 —

Place: New Delhi CER.“'FI-ED TRUE COPY
Date: May 27, 2024 2 : )
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of OAgri Farm Private Limited of even date)

Wilth reference to the Annexure B referred to in the Independent Auditors’ Report to the members of
the Company on the standalone financial statements for the year ended March 31, 2024, we report
the following:

i)

In respect of Property, Plant and Equipment and intangible assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing, full particulars of intangible assets.

b) The company has a program of physical verification of Property, Plant and Equipment in a
phased manner which, in our opinion, is reasonable having regard to the size of the company
and the nature of its assets. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company does not own any kind of
immovable property. Hence, reporting under clause 3(i)(c) is not applicable on the company.

d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year. Hence, provisions of clause 3(i)(d) are not applicable on the Company.

¢) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

ii) (a) The company does not hold any closing inventory as on March 31, 2024, hence provisions of

clause 3(ii)(a) are not applicable on the company. (b) Since, Company has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of the security of current assets at any point of time during the year.
Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

ii) (a) According to the information and explanations given to us and on the basis of our

examination of the records, the Company has made investments and has granted loans or
advances in the nature of loans, unsecured, to companies during the year, in respect of which the
requisite information is as below.

Particulars Guarantees Security Loans Advances in
Nature of Loans
Aggregate amount during Nil Nil Rs. 8,00,00,000 Nil
the year
Limited
; h |
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OFB Commodities DMCC
(Subsidiary Company)

Balance outstanding as at Nil Nil Rs. 7,99,50,948 Nil
balance sheet date

OFB Commodities DMCC
(Subsidiary Company)

(b) During the year, the investments made, guarantees provided, security given and the terms
and conditions of the grant of all loans and advances in the nature of loans and guaraniees to
companies, firms, limited liability partnerships or any other parties are not prejudicial to the
Company's interest.

(¢c) The Company has granted loans during the year to companies where the schedule of
repayment of principal and payment of interest has been stipulated and the repayment or receipts
are regular.

(d) There are no amounts of loans and advances in the nature of loans granted to companies,
firms, limited Liability partnerships or any other parties which are overdue for more than ninety
days.

(e) The Company had not granted loans to companies which had fallen due during the year and
Company had not extended / granted fresh loans during the year to the respective parties to settle
the dues of the existing loans.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f)
of the Order is not applicable to the Company.

iv) The company has made investments during the year and complied with the provisions of Section
185 and 186 of the Act and terms and conditions of investments are not prejudicial to the interest
of the company. However, the company has not made any loans made in respect of the
provisions of section 185 and 186 of the Act.

v) The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act. Accordingly, clause
3(vi) of the Order is not applicable.

vii)

a) The Company is generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service tax, Duty of
Customs, duty of Excise, Value Added Tax, GST, Cess and other slatutory dues with the
appropriate authorities to the extent applicable to it. There are no undisputed amounts payable




of excise or cess which have remained outstanding as at March 31, 2024 for a period of more than
6 months from the date they became payable.

b) According to the information and explanations given to us, there are no statutory dues referred
in sub- clause (a) which have not been deposited on account of any dispute. Therefore, the
provisions of Clause (vii)(b) of paragraph 3 of the order are not applicable to the Company.

vii) In our opinion & according to the information & explanation given to us, there were no
transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961.

ix)
a) In our opinion and according to the information and explanations given to us and on the
basis of examination of records of the company, the company has not defaulted in the
repayment of loan or other borrowing or any interest due thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) According to the information and explanations given to us and the records examined by us,
no term loans have been raised by the company during the year. Hence, reporting under
clause 3(ix)(c) is not applicable.

d) According to the information and explanations given to us and the records examined by us,
1o short-term loans have been utilized for long term purposes. Hence, reporting under clause
3(ix)(d) is not applicable.

e) On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

f) According to the information and explanations given to us and the records examined by us,
no loans have been raised by the company on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, reporting under clause 3(ix)(f) is not applicable.

x)  a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or term loans during the period and hence, clause 3 (x)(a) of the
order is not applicable to the Company.

b) During the year, the Company has issued 7,36,588 equity shares to existing shareholders of
the company on right issue basis under the provisions of Section 62(i)(a) of the Companies Act,
2013 with a consideration of INR 3,325.67 Lakhs on different dates. The details of share issue
price during the FY 2023-24 are as follows: =

Oagri Farm e Limited
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(Amount in Lakhs)

Paid up

E:lt:l;fent oot ghases :’aacleue ::’::EZ ot izr:ﬂ::; iﬁ?::? issueTeice ::A::su i‘:i:tr:tl;nn
24-April-2023 | 3,39,004 10 33.90 433.70 1470.26 443.70 1504.16
01-June-2023 | 85,594 10 8.56 433.70 371.22 443.70 379.78
1-Aug-2023 28,455 10 2.85 447.00 127.19 457.00 130.04
21-Aug-2023 | 53,392 10 534 447,00 238.66 457.00 244.00
14-Sep-2023 2,490 10 0.25 447.00 11.13 457.00 11.38
8-Dec-2023 172414 10 17.24 454.00 78276 464.00 §00.00
12-Jan-2024 17,330 10 1.73 454,00 78,68 464.00 80.41
29-Jan-2024 37,909 10 3.79 454.00 17210 464.00 175.80
736,588 73.66 3,252.01 3.325.67
xi) a) To the best of our knowledge and according to the information and explanations given to

ii)

xiv)

xv)

xvi)

us, no fraud by the Company and no material fraud on the Company has been noticed or
reported during the period.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

) As Auditors, we did not receive any whistle blower complaints during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the standalone financial statements as required .l.ay the applicable Indian
accounting standards. Identification of related parties were made and provided by the
Management of the company and were relied upon by us.

According to the information and explanations given to us and based on our examination of
the records of the Company, Internal Audit as per section 138 of the Act is not applicable to the
company during the period, hence reporting under clause (xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Act are not applicable to the Company.

a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clauses 3(xvi)(a) of the Order is not applicable.
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b) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

¢)  According to the information and explanations provided to us during the course of audit,
the Group does not have any CICs.

xvii) The company has incurred cash loss of INR 1470.36 Lakhs in the current financial year and cash

loss of INR 112.16 Lakhs in the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditor during the year, hence clause 3(xviii) of

xix)

the Order is not applicable on the company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company is not required to comply with Section 135 of the
Companies Act, 2013 therefore, clause 3(xx) of the Order is not applicable.

for Arara & Choudhary Associates
Chartered Accountants

Firm's Registration Number: 03870N

Vijay Kumar Choudhary
Partner
Membership Number: 081843

ANANAA

Place: New Delhi -
Date: May 27, 2024 Oagri Farm ..

UDIN: 24081843BKBFVK4925
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OAgri Farm Private Limited

Standalone Balance Sheet for the year ended March 31, 2024
(CIN - UO1100DL2020PTC363573)

(All amounts are in Rs. Lakhs, unless otherwise stated)

Particulars Note Asat Asat
i March 31, 2028 March 31, 2023
A Non-current assets
Praperty, plant and equipment 3
435
Financial assets: 525
: 1 2
iyl G - 4 3220822 34,865.40
) 32,303.57 34,872.65
B. Current assets
Inventaries 7 = .
Financial assets:
(i} Trade raceivables 8 229.82 107,86
{ii} Cash and cash equivalents 3 264 95 22974
(iil) Bank balances other than (i) above a 250.00 i
{iv) Loans 5 799,51 .
{v) Other financial assets 11 1070 19.49
Income tax assets (Net) 10 18,32 1841
Other current assets 6 84,95 131,82
Sub-total (B) 1,658.25 507.72
Total Assets (A+B) 33,961.82 35,380.37
i
Il. EQUITY AND LIABILITIES
€. Equity
Equity share capital 17 {a) 1,120.61 1,046,94
Other equity 17 (b) 32,546.18 30,765.05
Sub-total {€) 33,666.79 31,812.00
Liabilities
D. Non-current liabilities
Provisions 13 559 5.28
Sub-total (D) 5.59 5.28
E. Current llabliities
Finaneial Liabilities -
(i} Borrowings 14 5.00 585.00
(1) Trade Payables
-Total outstanding dues of micro enterprises and small enterprises - -
-Total gutstanding dues of creditars other than micro enterprises and small enterprises 15 46.39 40.93
{iii} Other Financial Liabilities 12 234.06 2,75139
Other current liabilities 16 3.90 145.78
Provisions 13 0.09 -
Sub-total (E) 289.44 3,563.10
Tatal equity and lisbilities (C+D+E] 33,961.82 35,380.37
See accompanying notes forming part of the standalane financial statements 1-48
As per our report of even date attached
For Arora & Choudhary Associates For and on behaif of the Board of Directors of
Chartered Accountants OAgri Farm Private Limited
Firm’s Registration No.: 003870N
\,.JJ\‘c ot i
AN il N\
Vijay lCum&r Choudhary Asish Mohapatra Da pta
Partner Director Company Secretary
Membership No.: 081843 DIN: 05666246 PAN: ARBPGS5005H

Place: New Delhi
pate; 2305 ) 2024~

Qagri Fapm Privgle Limited

Authol ignatory

Place: Gurugram
Date: 27/05/2024
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Place: Gurugram
Date: 27/05/2024

Place: Gurugram
Date: 27/05/2024



OAgri Farm Private Limited

Standalone Statement of Profit and Loss for the year ended March 31, 2024
(CIN - L01 100DL2020PTC363573)

{All amounts are in Rs. Lakhs, unless oth erwise stated)

For the year ended For the year ended
G Note March 31, 2024 March 31,2023
I. Revenue from operations 18 737.50 4,075.10
II. Other Income 15 224.45 22416
1l Total Income 561,95 3,299.26
IV. Expenses
Purchases of Stock-in-Trade 20 712.48 3,997.88
Change in Inventarics of Stock-in-Trade 21 = 35.04
Employee Benefit Expense 22 92.70 &8.57
Finance Costs 23 36.08 78.75
Depreciation and Amortisation Expense 3 105 077
Other Expenses 24 10333 211.18
Total Expenses 1,055.70 441219
V. Profit/(Loss) before exceptional items and tax (1) {93.75) (112.93)
V1. Exceptional ltems 15 1,377.66 -
VL. Profit/(Loss) before tax (V.vI) (1,471.41) (112.93)
VI Tax Expense
Current Tax - -
Deferred Tax - -
Total Tax Expense i 0
VL. Profit/{Loss) for the year (v- Vi) (1,471.41) (112.93)
VIIL. Other Comprehensive Income
(i] Remeasurement of net defined benefit liability 16 .53 0.66
[ii} Income-tax effect relating to item that will not be reclassified ta Profit or Loss = -
Other Comprehensive Income/ (Loss) for the year 0.53 0.66
IX.Tata| Comprehensive Income/(Loss) for the year (VII+VIII) (1,470.88) (1 12.27)
X. Earnings per Equity Share
- Basic {in Rupees) 27 (13.36) (1.43)
- Diluted (in Rupees) 7 (13.36) (1.43)
See accompanying notes forming part of the standalone financial statemants 1-48
As per our report of even date attached
For Arora & Choudhary Assaclates For and on behalf of the Board of Directors of
Chartered Accountants OAgri Farm Private Limited
Firm's Registration Mo,: 003870N ¥ .

SR
e “

Vijay Hul\zr Choudhary Asish Mohapatra Lok a Darpa ta
Partner . Director Director Company Secretary
Membership No.: 1831843 DIN: 06666246 DIN; 06804212 PAN: ARBPG500SH

Place: New Delhi

Date: 1'”05’10 14

Oagri Farm Frivaté\ Limited

Authorised Signatory

Place: Gurugram
Date: 27/05/2024
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OAgri Farm Private Limited
Standalone Cash Flow Statement for the year ended March 31, 2024
(CIN - LO1100DL2020PTC353573)

(Al are in Rs. Lakhs, unless otherwise stated)
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
A. Cash Flow from Operating Activities:
Net profit before Tax (1,471.41) (112.93)
Adjustment for :
Depreciation and amortisation expense 1.05 0.77
Finance Costs 36.08 7875
Employee share Option Outstanding account 16.83 23.46
Expense on employee stock option (ESOP) Scheme - (65.18)
Net (gain)/Loss on currency conversion 117 i
Interest Income from financial assets carried at amortized cost on bank deposits [25.48) -
Sundry balances no longer Required- written back (3.45/ {7.65)
Operating cash flow before working capital changes [1,445.21) (82.78)
Adjustments for working capital changes:
(Increase)/ Decrease in Trade Racelvables {123.13) 122,24
(Increase)f Decrease in other financial assets 979 {10.18)
(Increase)/ Decrease in Other Current Assets 3005 {74.70)
(Increase|/ Decrease in Inventaries - 35.04
Increase/ (Decrease) in Provisions 093 054
Increase/ (Decrease) in Other Current Liabilities (141.88) 89.58
Increase/ (Decrease) in trade payables 891 (196.67)
Increase/ {Decrease) in Other Financial Liabilities (41.73) 39.19
Increase/ {Decrease) in Current investments = 0.67
Cash generated from/(used in) operations (1,702.27) (77.07)
Income-tax paid (net) 0.49 542
Net Cash used In Operating Activities (A) (1,701.78) (71.65)
Cash Flow from Investing Activities:
Capital expenditure on property, plant and equipments {0.15) (0.B1)
Proceeds from sale of property, plant and equipments : 078
Loan and Advance to Subsydiary (79951 =
Investment in subsidiary companies 4171 120,379.05)
Short term Investment (250.00) -
Interest Received 25.48 -
Net Cash used in Investing Activities (B) (982.47) (20,379.08)
Cash Flow from Financing Activities:
Proceeds of issue of share capital 73.66 462.67
Increase in Security Premiumn 325201 19,920.05
Proceads from short-term borrowings 235.00 835.00
Repayment of short-term borrowings (815.00) (550.00)
Finance Cost (26.21) (40.14}
Net Cash generated from Financing activities (C) 2,719.96 . 20,627.58
Net Increase/{Decrease) in cash and cash equivalents (A+B+C) 35.21 176.85
Cash and cash equivalents at beginning of period 229.74 52.89
264.95 229.74

Cash and cash equivalents at end of year

Naotes:

1. The above Cash flow statement has been prepared under the indirect method set outin Ind AS - 7 as notified under section 133 of the Companies Act, 2013, 2s applicable.

2. Cash and cash equivalents

(2} Balances with banks
- Current Accounts
(b} Cash on hand

Oagri Farm Private Limited

Authorishd Si nalory

For the year ended For the year ended
March 31, 2024 March 31, 2023
264,95 229,74
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CERTIFIED TRUE Gopy



OAgri Farm Private Limited

Standalone Cash Flow Statement for the year ended March 31,2024

(CIN - UO1100DL2020PTC353573)

(Al amounts are in Rs. Lakhs, unless otherwise stated)

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
3. Changes in liabilities arising from Financing activities
Cash flaw
As on 1 April, 2023 Inflow Outflow Ason 31 March 2024
Borrowings - Current 585.00 235.00 815.00 5.00
Borrewings - Non-Current - - . =
Total liabilities arising from financing activities 585.00 235.00 §15.00 5.00
Cash flow
As on 1 April, 2022 Inflow Outflow As on 31 March 2023
Borrowings - Current 300.00 835.00 550.00 585.00
Borrowings - Non-Current - - : 3
Total liabilities arising fram financing activities 300,00 835.00 550.00 585,00
See accompanying notes forming part of the standalone financlal statements
As perour report of even date attached
As per our regort of even date attached
For Arora & Choudhary Associates for and on behalf of the Board of Directors of
Chartered Accountants OAgri Farm Private Limited
Firm's Registration Na.: 003870N J’P
J:"“N / D=
Vijay mm\dloudhar\r ¢ Asish Mohapatra esh Garg rpan Gupta
Partner Director Diretdr Company secretary
Membership No.: 081843 DIN: 06666246 DIN: 06804212 PAN: ARBPGS005H

Place: New Delhi
Date: )_'1-}05 ’ 2024
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Date: 27/05/2024
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OAgri Farm Private Limited
Standalone Statement of Changes in
{CIN - U01100DL2020PTC363573)

(All amounts are in A, Lakhs, unless otherwise stated)

Equity for the year ended March 31, 2024

A. Equity Share Capital

Particulars Nos. [ Amaunt
As at March 31, 2022 58,42,741 584.27
Add: Equity shares issued 46,26,121 462,67
As at March 31, 2023 1,04,69,462 1,045.94
Add: Equity shares issued 7,356,588 7366
As at March 31, 2024 1,12,06,050 1,120.60 |

AL. Statement Of Change In Eq uity:
1) As on March 31, 2024:

Balanceatthe Changes in Equity Share Capital  Restated balanceatthe Changes in equity share  Balance at the end
beginning of the year due ta prior period errors beginning of the year  capital during the year of the year
Amount Amount Amount Amount Amount
1,046.95 1,046.95 73.656 1120.6_0'
(2] As an March 31, 2023
Balance at the  Changes in Equity Share Capital Restated balance at the Changes in equity share  Balance at the end

beginning of the period due to prior period erors  beginning of the period  capital during the period of the period
Amount Amount Amaount Amount Amaount
584.37 584.37 462 67 1046.85
8. Other Equity
For the year ended March 31, 2024
Reserves and Surplus
Particulars Securities premium Deemed equity Retained earnings Total other equity
contribution
As at March 31, 2022 11,451.37 65.18 [454.10) 11,022.45
Profit for the year . - (112.93) [112.93)
Security Premium on lssue of Shares 19.920.05 - - 19,920.05
Share bated payment to employees - {65.18) - (65.1E)
Remeasurements of the post employment defined benefit plans (OC1) - - 0.66 0,65
As at March 31, 2023 L7142 - (606.37)] 30,765.05
Profit for the year - - {1,471.41) {1,471,41)
Security Premium on lssue of Shares 3,252.01 - . 3,252.01
Share based payment to employees * = s "
Remeasurements of the post emplayment defined benefit plans (OC1) - - 053 0.53
As at March 31, 2024 34,623.43 - (2,073.25) 32,546.18

See accampanying notes farming part of the
As per our repart of even date attached

For Arora & Choudhary Associates
Chartered Accountonts
Firm's Registration No.: 003870N

Xfy\/uu-‘\
Vijay Kum;

Choudhary
Partner
Membership No.: 081843

Place: New Delhl

oate: 2. FHo SJI oL

financial stat

For and on behalf of the Board of Directors of

OAgrl Farm Private Limited

@Q"}/b’“

2

Asish Mohapatra
Director
DIN: 06666146

Place: Gurugram
Date: 27/05/2024

%"
Dir

DIN: 06804212

Place: Gurugram
Date: 27/05/2024

Campany Secretary
PAN: ARBPGS005H

Place: Gurugram
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OAgri Farm Private Limited
Notes to the standalone financial statements for the year ended March 31, 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

1.

2,

21

Corporate Information

OAgri Farm Private Limited (the “Company’) is a private limited com pany incorporated in India on
May 06, 2020 under the provisions of the Companies Act, 2013, The Company is engaged in trading
of agriculture procucts such as Cereals, Grains, Dry fruits, etc. and steel to small and medium
enterprise (“SME") centric B2B business entities.

Material accounting policies
Basis of preparation and presentation of Financial Statements

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the historical
cost convention except for certain class of financial assets / liabilities, share based payments and net
liability for defined benefit plans that are measured at fair value. The accounting policies have been
consistently applied by the Company unless otherwise stated.

Functional and Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs), which is also the
Company’s functional currency. All amounts in the financial statement and accompanying notes are
presented in ‘Lakhs and have been rounded-off to two decimal places unless stated otherwise,

Fair value measurement
The Company measures financial instruments at fair value at each reporting date.
The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:
* inthe principal market for the asset or liability, or
¢ in the absence of a principal market, in the most ad vantageous market for the asset or
liability.
Certain accounting policies and disclosures of the Company require the measurement of fair values,

for both financial and non-financial assets and liabilities, The Company has an established control
framework with respect to the measurement of fair values.

For financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety, which are described as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

Oagri Farm [frivate imited
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OAgri Farm Private Limited
Notes to the standalone financial statements for the year ended March 31, 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirccl]y: and

¢ Level 3 inputs are unobservable inputs for the asset or liability,

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

2.2 Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement
principles of Ind AS requires the management of the Company to make estimates and assumptions
that affect the reported balances of asset and liabilities, disclosures relating to contingent liabilities
as at the date of the financial statements and the reported amounts of income and expense for the
period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which estimates are revised if the
revision affects only that period or in the period of the revision and future periods if the revision
affects both current and future periods.

Critical accounting estimates and judgements

Information about significant areas of estimation and critical judgments in applying accounting
policies that have the most significant effect on the amounts recognised in the financial statements
are included in the following areas:

¢ Impairment of financial assets: The Company recognizes loss allowances using the
Expected Credit Loss (ECL) for the financial assets which are not measured at fair value
through profit or loss. In relation to loss allowance for financial assets {excluding trade
receivables), ECL's are measured at an amount equal to 12-month ECL, unless there has been
a significant increase in credit risk from initial recognition in which case those are measured
at lifetime ECL.

The expected credit loss is considered 25% on non-collectible Trade Receivable value
exceeding 60 days of past dues.

2.3 Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to its customers in
an amount that reflects the consideration we expect to receive in exchange for those products or
services, when the Company acts as a principal.

Aulhorised st
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OAgri Farm Private Limited
Notes to the standalone financial statements for the year ended March 31,2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)
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24

Sale of traded goods:

Revenue from traded goods is recognised upon delivery of the goods and title have passed and
when no significant uncertainty exists regarding the amount of the consideration that will be
derived from the sale of the goods and regarding its collection, The amount recognised as revenue
is net of taxes, sales returns and trade discounts.

Other Operating revenue:

(a) Freight/ logistics charges and loading & unloading charges

Revenue from freight / logistics charges, loading & unloading charges, is recognised when the
goods have been delivered to the buyer's warehouse/location, provided the consideration is reliably
determinable and no significant uncertain ty exists regarding the collection of the consideration. The
amount recognised as revenue is net of taxes and credit notes, if any.

(b) Interest income

The Company charges interest from its customers for credit sales. The interest is recognized using
time proportion method, based on interest rates implicit in the transaction,

Inventories

Inventories (including goods in transit) are valued at the lower of cost and net realisable value after
providing for obsolescence and other losses, when considered necessary. Net realisable value
represents the estimated selling price for inventories less all estimated costs of completion and costs
necessary to make the sale. Cost of inventory comprises all cost of purchase and other cost incurred
in bringing the inventories to the present location and condition. In determinin g cost, FIFO (First in
first out) method is used.

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes purchase price and any directly attributable cost of bringing
the asset to its working condition for its intended use,

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on property,
plant and equipment have been provided on the strai ght-line method as per the useful life which is
higher than the useful life prescribed in Schedule 11 to the Companies Act, 2013. The life of the assets
has been assessed as under based on technical advice, taking into account the nature of the asset, the
estimated usage of the asset, the operatin g conditions of the asset, history of replacement,
anticipated technological changes, manufacturers warranties and maintenance support, etc.;

M
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OAgri Farm Private Limited
Notes to the standalone financial statements for the year ended March 31,2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

2.6

7

Type of Asset Life (in years)
Computers 5
Network Equipment 6
Office equipment 5
Furniture and fixtures 10

Depreciation is provided on a pro-rata basis i.e., from the date on which asset is ready for use.
Leasehold improvements are depreciated over the lease term or useful life, whichever is lower,

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis,

Impairment of tangible and intangible assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may
be impaired. An asset is treated as impaired when the carrying cost of assets exceeds its recoverable
value. The recoverable amount is the greater of the net selling price and their value in use. Value in
use is arrived at by discounting the future cash flows to their present value based on an appropriate
discount factor. An impairment loss is charged to the Statement of Profit and Loss in the year in
which the asset is identified as impaired. When there is indication that an impairment loss
recognized for an asset in earlier accounting periods no longer exists or may have decreased, such
reversal of impairment loss is recognized in the Statement of Profit and Loss.

Employee Benefits

(a) Short term employee benefits

Liabilities for wages and salaries, including nonmonetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
services are recognised in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.

(b) Other long-term employee benefils

These liabilities for earned leave are not expected to be settled wholly within 12 months after the
end of the period in which the employees render the related services. They are therefore measured
as the present value of expected future payments to be made in respect of services provided by the
employees upto the end of the end of the reporting period using the projected unit credit method.
The benefits are discounted using the market yields at the end of the reporting period that have
terms approximating to the terms of the related obligations. Re-measurements as a result of
experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer the settlement for at least 12 months after the reporting period,

regardless of when the actual settlement is expected to oceur.

(c) Post-employment employee benefits

Oagri FamyPrivaje Limited
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OAgri Farm Private Limited
Notes to the standalone financial statements for the year ended March 31, 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

23

1. Defined contribution plans

The Company's contribution to provident fund is considered as defined contribution plans and
are charged as an expense based on the amount of contribution required to be made at the
determined rate as and when services are rendered by the employees. The Company’s
contribution is recognized as an expense in the Statement of Profit and Loss during the period
in which the employee renders the related service.

2. Defined benefit plans
The Company’s Gratuity plan is a defined benefit plan. The present value of the obligation

under defined benefit plans is determined based on actuarial valuation using the Projected Unit
Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a
discount rate based on the market yield on government securities of a maturity period
equivalent to the weighted average maturity profile of the defined benefit obligations at the
Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognised in other comprehensive
income and is reflected in retained earnings and the same is not eligible to be reclassified to
profit or loss,

Defined benefit costs comprising current service cost, past service cost and gains or losses on
settlements are recognised in the Statement of Profit and Loss as employee benefit expenses.
Interest cost implicit in defined benefit employee cost is recognised in the Statement of Profit
and Loss under finance cost. Gains or losses on settlement of any defined benefit plan are
recognised when the settlement occurs. Past service cost is recognised as expense at the earlier
of the plan amendment or curtailment and when the Company recognises related restructuring
costs or termination benefits.

(d) Share Based Payments:

The employees of the Company have been granted stock options in respect of the shares of OFB
Tech Private Limited, the holding company under the OfBusiness Stock Options Plan, 2016
("ESOP 2016 Plan’). Stock options are measured at the fair value of the equity instruments on the
date of grant determined using the Black Scholes option pricing model. The excess of fair value
of underlying equity shares as of the date of grant of options over the exercise price of the options
given to employees under the employee stock option plan is recognized as stock compensation
cost over the vesting period on a straight-line basis, with a corresponding increase in equity.

The settlement of share-based payments will be done through equity shares of Holding company
as the scheme is of Holding company for complete OFB Tech group.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
period.

Equity shares that will be issued upon the conversion of a mandatorily convertible instrument are
included in the calculation of basic earnings per share. 5
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OAgri Farm Private Limited
Notes to the standalone financial statements for the year ended March 31, 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

2.9

210

211

For calculating diluted earnings per share, the net profit attributable to equity shareholders and the
weighted average number of shares outstanding are adjusted for the effect of all dilutive potential
equity shares.

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, other short term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of change in value.

Cash Flow Statement

Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals and accruals of past or future operating
cash receipts and payments and item of income and expenses associated with investing or financing
cash flows. The cash flows from Operating, investing and financing activities of the company are
segregated.

Taxation
Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the period is the tax payable on the current period
taxable income based on the applicable enacted income tax rate in accordance with the Income Tax
Act, 1961 adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences, items that are never taxable / deductible and unused tax losses / tax credits.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Deferred tax: Deferred tax is recognised on temporary differences arising between the tax bases of
assets and liabilities and their corresponding carrying amounts in the financial statements. Deferred
tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the
reporting date. Deferred tax assets and liabilities are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable right for such set
off. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or
partof the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered. Deferred tax relating to items recognised outside
statement of profit and loss is recognised outside statement of profit and loss ie.in other
comprehensive income,

Deferred tax assets are recognised only to the extent that it is probable that the temporary differences
will reverse in the foreseeable future and taxable profit will be available against which the temparary

differences can be utilised.
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OAgri Farm Private Limited
Notes to the standalone financial statements for the year ended March 31, 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

212 Operating Cycle/ Current and Non-Current Classification

Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve
months for the purpose of current/non-current classification of assets and liabilities,

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An asset is current when it is:

* Expected to be realised or intended to be sald or consumed in normal operating cycle.

* lItis held primarily for the purpuse of trading

* Expected to be realised within twelve months after the reporting period, or

* Cash or Cash Equivalent.

All other assets are classified as non-current.

A liability is current when;
* Itis expected to be settled in normal operating cycle.
* lItis held primarily for the purpose of trading,
* Itis due to be settled within twelve months after the reporting period, or
¢ There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are
classified as non-current assets and liabilities,

213 Investments

The investments in subsidiaries are carried at Fair value as per Ind AS 27. Investment carried at fair
value is tested for impairment as per Ind As 36. An investor, regardless of the nature of its
involvement with an entity (the investee), shall determine whether it is a parent by assessing or
whether it controls the investee. An investor controls an investee when it is exposed or has rights to
variable return from its involvement with the investee and has ability to affect those returns
through its power over the investee. Thus, an investor controls an investee if and only if the has the
following:

(a) Power over the investee,
(b) Exposure or right to variable returns from its involvement with the investee and
(c) The liability to use its power over the investee to affect the amount of the investor’s returns

On disposal of the investment, the difference between its carrying amount and net disposal proceeds
is charged or credited to the statement of profit and loss,
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OAgri Farm Private Limited

Notes to the Standalone financial statements for the year ended March 31, 2024
{All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 3 - Property, plant and equipment

tiaitnton ot iisels Com_puters & Office equipment Furniture and Total
Peripherals Fixtures
I. Gross carrying amount (Deemed cost)
Balance as at March 31, 2022 0.99 0.37 4,70 6.06
Additions 0.26 - 091 117
Deletions - - 0.85 0.85
Balance as at March 31, 2023 1.25 0.37 4.76 6.38
Additions 015 - = 0.15
Oeletions = - - -
Balance as at March 31, 2024 140 0.37 4.76 B6.53
Il. Accumulated depreciation and amaortisation
Balance as at March 31, 2022 0.32 0.00 0.04 0.36
Depreciation expense for the year 0.20 0.07 0.50 077
Eliminated on sale/disposal of assets - - - -
Balance as at March 31, 2023 0.52 0.07 054 113
Depreciation expense for the year 0.47 0.07 051 105
Eliminated on sale/dispasal of assels - - - -
Balance as at March 31, 2024 0.93 0.14 1.05 218
. Net carrying amount (I-11)
l:alance as at March 31, 2024 0.41 0.23 37 4.35
Balance as at March 31, 2023 0.73 0.30 4.22 5.25

Dagri Farm

te Limiled

AUthongg, Signatory

CERTIFIED TRUE COPY




OAgri Farm Private Limited
Notes to the Standalone financial statements far the year ended March 31,2024
[All amounts are in As, Lakhs, unless otherwise stated)

MNote No. 4

Non Current Investments Carried at Cost:
I in equity | insub
Unquoted Investment

(1) Dhara Food Private Limited

(79,277 equity shares of Rs. 10 each & 3,17,107 CCPS of Rs. 100 eat h, Fully paid)

(Previous Year- 79,277 equity shares of Rs. 10 each & 3,17,107 CCPS of Rs. 100 ach, Fully paid)

(ii) Samruddhi Organic Farms Private Limited
(3,734 equity shares of Rs, 100 each & 4,471 CCPS of Rs. 100 each, Fully patd)
(Previous Year - 3,480 equity shares of Rs, 100 each & 4,471 CCPS of As. 100 each, partly paid)

(iii} Mayurank Food products Private Limited
(2,107 equity shares of As. 10 each & 8,427 CCPS of Rs. 100 each, Fully paid)
(Previous Year- 2,107 equity shares of Rs. 10 each & 8,427 CCPS of Rs. 100 each, Fully paid)

(v} GVR Nutries Private Limited
{2,07,305 equity shares of Rs. 10 each & 1,55,236 CCP5 of Rs, 100 each, Fully paid)
{Previous Year- 2,07,305 equity shares of Rs. 10 each & 1,55,236 CCPS of Rs. 100 each, partly paid)

{v) Shree Ravi Trading And Manufacturing Private Limited
{Investrment upto 26-March-2024) (Refer Note No 25)
(Previous Year- 1,56,368 equity shares of Rs. 10 each & 1,85,664 CCPS of Rs., 100 each, partly paid)

{vi] Candor Foods Private Limited
(93,861 equity shares of Rs, 10 each , Fully paid)
(93,851 equity shares of As. 10 each, partly paid)

(vii} Pitamber Solvex Private Limited
(1,21,050 equity shares of Rs, 10 each, fully paid)
(1,21,050 equity shares of Rs. 10 ach, fully paid

(vili} Koeleman India Private Limited
(1,759,020 equity shares of Rs. 100 each, partly paid)
(1,75,020 equity shares of Rs. 100 each, partly paid)

{ix) OF8 Commodities DMCC
(5,000 equity shares of Rs. 228 each (AED 10 each), fully paig|
{Previous Year - Nil)

|x) OFB Commodities Pre. Ltd.
(100 equity shares of Rs, 62 each ( USD 0.75 each), fully paid)
(Previous Year - Nil|

Investment carried at Cost

Note No. 5
Loans

- Unsecured, considered good
Warking capital loans to subsidiaries

Total

Note No. &
Other Assets

Advanee to suppliers (Refer Note Below)
Balance with Statutory Authorities (GST)
Prepald expenses

Other Current Asset

Total

Note:

Advances to Suppliers

Less: Provision for Doubtful Advances
Net Advances to Suppliers

MNaote No. 7
Inventories

Stock-in-trade of goods acquired for trading
Total Inventories [at lower of cost and net realisable value)

Included above, goods-in-transit:
Stock-in-trade of goods acquired for trading
Tatal

As at March 31, 2024 As at March 31, 2023
32,298.22 34,865.40
1,565.20 1,565.20
5,229.65 5,098.95
2,430,003 2,430.03
5,22054 522054
2,788.80
501040 5,010.40
9,232.20 9,232.20
3,598.68 3,518.27
1142 2
0.06 %
32,298.22 34,865.40
As at March 31, 2024 As at March 31, 2023
Current Non Current Current Non Current
799.51 - - -
799.51 » - -
As at March 31, 2024 As at March 31, 2023
Current Non Current Current Non Current
= = 8.71 -
19.16 - 31,15 -
051 - 91.56 ¥
65.28 - - =
84.95 - 131.82 -
As at March 31, 2024 As at March 31, 2023
- 871
- 8.71

—AsatMach3t,2004

As at March 31, 2023
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QAgrl Farm Private Limited

Notes to the ] financial st, for the year ended March 31, 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)
Note No, &

Trade receivables

(a) Unsecured, considered good

{b) Doubtful

Less: Provision for Expected Credit Loss®
Total

As at March 31, 2024 As at March 31, 2023
229.82 107 86
. 007
. (0.0m
2329.82 107.86

fote: Credit period of the Company generally ranges between 30 - 120 days. The company has used the practical expedient of Ind AS 115 (para 63) and nat adjusted the

consideration for the effects of the financing compenent where the credit period is 1 year or less.

Of the above, trade receivables fram:

- Related Parties
= Others
Total

* Movement in expected credit loss:

Balznce at the beginning of the year
Pravision recogrised during the year
Provision reversed during the year
Balance at the end of the year
Trade Receivables ageing schedule:
For the year ended March 31, 2024

As at March 31, 2024 Asat March 31, 2023

24.45 i
20538 107.86
229.82 107.35
As at March 31, 2024 As at March 31 2023
0.07 0.07
(007) P
- 0.07

Outstanding for following periods from due date of payment

Particulars
Less than 6 month: & hs -1 year 1-2 years Total
(i} Undisputed Trade receivables — considerad good 225.82 - - 128.82
{ii} Undisputed Trade Recelvables — which have significant increase in credit risk - . 2 -
(iil] Undisputed Trade Receivables — credit Impaired - - -
(iv) Disp Trade Receivak i good - . -
(vl Disputed Trade Receivables - which have significant increase in cregit rigk . . : .
Avi] Disputed Trade Receivables - credit Impaired - » e =
Tetal 219.82 - - 229.82

For the year ended March 31, 2023

Outstanding for fol lowing periods from due date of payment

Particulars
e Less than 6 month: 6 months -1 year 1-2 years Total

[} Undisputed Trade recelvables — considered gaod 107.86 - - 10786
(i) Undi i Trada Recelvat which have significant increase in credit rigk . = = =
(iii} Undisputed Trade Receivables — cradit impaired 4 = =
(iv] Disputed Trade Recelvables~considered good = s
(v) Disputed Trade Receivables = which have significant increase in credit risk % = =
{v) Disputed Trade Recevables - credit impaired - - - =
Total 107.86 - - 107.86
Note No. 9

Cash and Bank balances
(a) Cash and cash equivalents

- Balances with Banks

- In deposit accounts (with original maturity of 3 months or less)
- Cash on hang

Total

(b) Bank balances other than {a) abave
- In depaosit accounts (with original maturity of greater than 3 months but less than 12 manths)
Total

Note No. 10

Current tax Assets/ (Liabilities) {Net)
Current Tax assets / (Liabilities)

Note No. 11
Other Financial Assets

Security Deposits

- Trade Payables
Accrued Income

Loan te employees

Total

Oae)
. : Tty
Ay I
Sey o,
&ina;

As at March 31, 2024 As at March 31, 2023
Amaount Amount
264.55 229.74
264,95 229.74
150,00 =
150.00 -
As at March 31, 2024 As at March 31, 2023
18.32 18.81
18.32 18.81
As at March 31, 2029 As at March 31, 2023
Current Non Current Current Non Current
- 100 - .00
912 . 19.49 *
158 * .
10.70 1.00 15.49 2.00
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OAgri Farm Private Limited
Notes to the financial st
(All amounts are in Rs. Lakhs, unless ot herwise stated)

Note No. 12
Other Financial Liabilities

Measured at Amortised Cost

Employee related payables

Deferred Uability measure at amortised cost
Other Current Liabilities

Total

Note No. 13
Provisions

Provisions for employee benefits
Gratuity

Compensated Absences

Totai

Note No. 14
Financial Liabilities

Measured at Amortised Cost
- Loan from Holding Co
Total

for the year ended March 31, 2024

As at March 31, 2024

As at March 31, 2023

Current Non Current Current Non Current
0.57 = 0.38 -
175,96 - 2,691.56 =
57.53 - 83,45 -
234.06 - 2,791.39 -

As at March 31, 2024
— VNS08

As at March 31, 2023
———— s

Current Non Current Current Non Current
= 4.44 - 415
0.09 115 -~ 113
0.09 5.59 - 5.28
As at March 31, 2024 As at March 31, 2023
Current Non Current Current Non Current
5.00 - 5H5.00 -
— N =
5.00 - 585.00 -

Helding company provides working capital support in terms of loan, repavable on demand or mutually agreed terms at a interest rate which is at arm's length prige,

Note No. 15
Trade Payables

Trade payable towards -
-Total outstan ding dues of micro enterprises and small enterprises

-Tatal outstanding dues of creditors other than micr enterprises and small erterprises

Payable to Holding Co
Total

Trade Payables ageing schedule:
As at March 31, 2024

As at March 31, 2024

As at March 31, 2023

Current Non Current Current Nen Current
44.84 > 40.53 =
158 = = .
_46.39 - 40.93 =

Qutstanding for following periods from due date of payment

A Less than 1 year 1-2 years 2-3 years Total
(i) MSME - - = =
(Hl) Others A4.84 = - 44,84
(iii) Disputed dues = MSME 5 = 5
(ivlDisputed dues - Others ” = . .
Jotal 44.84 - - -
As at March 31, 2023

Particulars Outstanding for following periods fram due date of payment
s Less than 1 year 1-2 years 2-3years Total
{i) MSME ¥ = : >
(il) Cthers 40.93 - - 40.93
(11} Disputed dues — MSME = . : 3
(ivlDisputed dues - Others = - y
Total 40,93 . - 40,93
Note Na. 16

Other Liabilities

- Advance from Customers
- Advance from Related Partias
- Statutory dues payatile

Total

Note No 17 (a) - Equity
(a) Share capital

Authorised
Equity Shares of Rs, 10/-each

Issued, subscribed and fully pald-up
Equity Shares of As. 10/-each

Oagri Farm Prival Limited

Authorised™Signatory

As at March 31, 2024

As at March 31, 2023

Current Nan Current Current Non Current
- - 0.02 -
= = 134.50 -

350 - 11,26 -
3.90 - 145.78 -

As at March 31, 2023

As at March 31, 2023

Na. of Shares Amount No. of Shares Amaount
1,21,00,000 1,210.00 1,21,00,000 1,210.00
As at March 31, 2024 As at March 31, 2023
No. of Shares Amount No. of Shares Amount
1,12,06,050 1,12061 1,04,69,452 1,046.94
1,12,06,050 1,120.61 1,04,69,462 1,046.94
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OAgri Farm Private Limited
Notes to the Standalone financial for the year ended March 31, 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

(b) Reconciliation of shares outstanding at the beginning and at the end of the year:

Equity Shares As at March 31, 2024 As at March 31, 2023

No. of Shares Amount No. of Shares Amount
At the beginning of the year 1.04,69.452 1,046,548 58,42,741 584.27
Add: Equity Shares lssued during the year 7,36,588 73.65 46,26,721 462.67
Less: Equity Shares buy-back during the year - = - -
Atthe end of the year 1,12,06.050 1,120.60 1,04,69,462 1,046.94

(<) Details of shareholders holding more than 5% shares in the Com pany

i) Equity Shares ;
Name As at March 31, 2024 As at March 31, 2023
: No. of shares % holding No. of shares % haolding
OFE Tech Private Limited 1,12,06,040 100.00% 1,04,69,452 100.00%
Ruchi Kalra 10 0.00% 10 0.00%
(d} shareholding of Promoters at the end of the year:
Shares held by promoters at the end of the year No. of shares Share Issued No. of shares at Share Issued
asat During the year 31 March 2023 During the year
Promater narre 31 March 2023
OFB Tech Private Limited 1,12,06.040 7,36,588 1,04,68,452 46,26,721
Note No 17 (b) - Other Equity
Particulars As at March 31, 2024 As at March 31, 2023
LY
Amaount Amount
Share Premium 34,623.43 31,371.42
Degmed Equity Contribution
At the beginning of the year - 65.18
Add: Share based payment expenses as per statement of Profit and loss . (65.18)
Less: Exercised in the year - %
Atthe end of the year - &
Surplus/(Deficit) in statement of profit and loss
Qpening balance {606.37) {a94.10)
Add: Profit/{loss) for the year (1,470.88) 1112.27)
Closing balance (2,077.25) (606.37)
Total Reserve and Surplus 32,546.18 30,765.05
Reserves and Surplus:
As at March 31, 2024
Security Retained Other Reserves
i
PaTHiars Premium Earnings (ESOP) Total
Balance at the beginning of the year 31,371.42 (606.37) - 30,765.05
Transferred during the current year 3,252.01 {1,470.88) = 1,781.13
Balance at the end of the year 34,623.43 (2,072.25) - 32,546.18
As at March 31, 2023
Security Retained Other Reserves
|
Particulars Premi Earnings (ESOP) Total
Balance at the beginning of the year 11,451.37 (494.10) 65.18 11,022.45
Transferred during the current year 19,920.05 (112.27) [65.18) 19,742.60
Balance at the end of the year 31,371.42 [606.37) - 30,765.05

Description of reserves:

(i) Surplus/ |Deficit) in statement of profit and loss:-

Deficit in statement of profit and loss are the accumulated losses earned by the Company till date.

(1) Securities premium:-

Securities premium is used to record the premium anissue of Equity shares. The reserve can be utllised only for limited purposes such as issuance of bonus shares in
ace e with the provisions of the Companies Act, 2013,

(ifi) Employee stock option reserve:-
Halding Company offers ESOP under which options 1o subscribe far the Company's share have been granted ta certain employees and senior management, The share based
outstanding account is used to recognise the value of equity settled share based payments provided as part of the ESOP scheme,
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OAgri Farm Private Limited

Notes to the Standalone financial statements for the year ended March 31, 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Naote No. 18

Revenue from Operations

{a) Revenue from operations

Break-up of revenue fram operations:

(a) Revenue from operations
Sale of traded goods
- Cereals & Grains
- Dry Fruits
Others

Note No. 19

Other income

Interest Income from finanicial assets carried at amortised cost an:

- Interest on Bank deposits

- Interest on Loans to subsidiary
Other Support Servies
Sundry balance - written back
Interest on Income Tax Refund
Miscellaneous income

Note No. 20
Purchase of stock-in-trade

Note No. 20A
Purchases

- Cereals & Grains

- Dry Fruits
- Other

Note No. 208

Transport and other direct costs

Other Direct charges

Note No. 21

Change in inventories for stock-in-trade

Inventoeries at the end of the period:

Stock-in-trade of goods acquired for trading

Inventories at the beginning of the year:

Stock-in-trade of goods acquired for trading

Net (Increase) / decrease in Inventories for stock-in-trade

e Limited

For the year ended

For the year ended

Mareh 31, 2024 March 31, 2023
737.50 4,075.10
e R
737.50 4,075.10
595.00 1,225.98
> 1,386.76
142.50 1,462.36
737.50 4,075.10
For the year ended For the year ended
March 31, 2024 March 31, 2023
533 -
20.15 -
194,51 212.15
3.45 7.65
on 1.5
0.30 321
224.45 224.16
For the year ended For the year ended

March 31, 2024 March 31, 2023
567.87 3,997.88
426.60 1,216.62
- 1.382.55
141,27 1,398.71
567.87 3,997.88

For the year ended

For the year ended

March 31, 2024

March 31, 2024 March 31, 2023
154,62 ¥
154.62 3,997.88
For the year ended For the year ended

March 31, 2023

35.04

35.04

35.04




OAgri Farm Private Limited
Notes to the Standalone financial statements fi

{All amounts are in Rs, Lakhs, unless otherwise stated)

Note No. 22

Employee benefits expense

Salaries and wages, including bonus
Contribution to provident and other funds
Share based payment
Staff welfare expenses
Gratuity Expenses

Note No. 23

Finance costs

Interest expense on short-term borrowings

Interest an investments carried at Cost

Note No. 24

Other Expenses

Office Expenses
Bank charges

Rent including lease rentals

Rates and taxes
License & Registeration Expense
Insurance
Repairs and maintenance - Others

Business promotion expenses

Travelling and conveyance expenses
Auditors remuneration

As statutory auditor
As tax auditor

Legal and other professional costs
Business auxiliary services
Miscellaneous expenses

Note No. 25

Exceptional Items

Loss on Sale of Investrent

Note No. 26

Other Comprehensive Income

Components of defined benefit costs recognised in other comprehensive income

Oagri

ar the year ended March 31,2024

Farm{ Privalp LM

Authoris

signatory

For the year ended

For the year ended

March 31, 2024 March 31, 2023
70.63 60.92
1.54 1.54
16.83 23,46
1.89 100
1.81 1.65
92.70 88.57
For the year ended For the year ended

March 31, 2024 March 31, 2023
26.21 40.14
9.87 38.61
36.08 78.75
For the year ended For the year ended
March 31, 2024 March 31, 2023
0.02 0.41
2.10 0.53
- 0.72
9.76 42.26
0.97 -
0.94 0.45
0.11
- 0.09
2.24 2.98
3.50 3.00
- 0.50
158.06 152.85
£.32 6.79
15.48 0.49
203.39 211.18
For the year ended For the year ended
March 31, 2024 March 31, 2023
1,377.66 i
1,377.66 -

For the year ended

For the year ended

March 31, 2024 March 31, 2023
0.53 0.66
0.53 0.66
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OAgri Farm Private Limited
Notes to the Standalone financial for the year ended March 31,2024
{All amounts are in Rs. Lakhs, uriless ath erwise stated)

Note No. 27. Earnings Per Share (EPS)

Particulars

- Earnings attributable 1o Equity shareholders {in lakhs)
- Weighted average number of equity shares outstanding as'an March 31, 2024

The calculation of basic earnings per share for the perigd ended March 31, 2024 was bated on the

Diluted
er share

(1.470.88)
1,10,05,057

Particulars

Net profit/{Loss) attributable to equ ity sharehalders (Rs. in lakhs)

Calculation of weighted average number of equity shares -
Number of equity shares 3t the beginning of the year
Number of equity shares outstanding as at the end of the year

Nominal value of equity shares (Rs.)
Basic earni

Welghted average number of aquity shares outstanding during the period for calculation of basic £05
Weighted average number of equity shares outstanding during the period for eatculation of diluted earnings per sharg)

2018 |
(112.27)

58,42,7141
1,04,65,462
78,67,653
78,67,653

Mote No. 28. Segment Information
The Company has only one business segment, i.e. trading of agriculture products |ike Cereals,
considered to constitute & single primary business segment, Further risk and returns across the location is considered to be same and therefore in cantext of Ind AS -108

“Segment Reporti ng" is consldered to canstitute a single geographical segment. Hence the disclasure requireman

Note No. 29. Foreign Exchange Exposure

Grains, Dry fruits, etc. in the context of Ind AS 108

"Segment Reporting” is

tunder Ind AS-108 “Segment Reporting” is not applicable,

There are no forelgn currency balances outstanding as at March 31, 2024, Accordingly there is no unhedged fareign currency exposure as at March 31, 2024.

Note Na. 30. Deferred Tax

In the absence of reasonatile certainty that sufficient future income will be avalls ble in the future years, the Com,
Lakhs as at March 31, 2023 Against which such deferred tax assets has been realised,

pany has not recognised deferred tax Asset of INR 031

|Particulars As at March 31, 2024 As at March 31, 2023
Deferred tax assets (DTA) arising on :
- Provision for Compensated Absences 031
= Pravision for Gratuity 1.12 -
- Fixed Asset 0.03 -
ferr x liabiliti Ll arising an:
-On the difference between Book Balance and Tax balance of Property, Plant and Equipment - .19
- Provision for Compensated Absences - {0.11)
- Provision far Gratuity - 0.25
- Provision for deubtful debts - (0.02)
Net Ceferred Tax Asset/(Liabilities) 1.96 0.31
Less: Valuaticn allowance (1.46)

Deferred Tax Assets

?0.31}

Note No. 31. Employee Benefits - Past employment benefit plans

Defined Comtribution Plans

The Company makes cantributions, determined as specified percentage of employee salaries in respect of
insurance and labour weifare fund, which are defined contribution plans. The Company has o oblj

are charged o statement of profit and loss as they accrue, The amount rec il

fund aggregated to As.1.50 lakhs.
Defined benefit plans

The Gratuity amount has been computed based on fespective employee's salary and the years of employment with the Com

dctuarial valuation as at the balance sheet date, carried by an independent actuary.

qualifying employees tawards provident fund, employees state
gation other than 1o make the specified contributions. The cantributions

p t ds contribution to provident fund, state |

2 and labour welfare

pany. Gratuity has been accrued based on

The foliowing table sets farth the status of the Gratuity plan of the Campariy and the amaurts recogrised in the Balance Sheet and the Statement of Frofit and Loss.

A. Gratuity
|. Net labllity recognised in the Balance Sheet

Expense

Particulars | _AsatMarch31, 2028 | Asat March 31,2023
Present value of defined benefit obligation 4.44 415
Net Liability recognised in Balance Sheet | 4.4q 4.15
Il A. Expense recognised in the Statement of Profit and Loss

Particulars As at March 31,2024 | Asat March 33, 2023 |
Current Service Cost 150 142
Interest Cost/ Past service cost 0.31 023

nised in the Statement of Profit and Loss 1.81 1.65

Oagri Far te Limited

Authori¥sd Signatory
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QAgri Farm Private Limited
Notes to the Standalone financial st for the year ended March 31, 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Il B. Remeasurement recognised in the Other Comprehensive Income

Particulars

As at March 31, 2024

Actuarial (gains)/ losses

As at March 31, 2023

- Change in demographic assumptions (222) 045
- Change in financial assumptions 0.63 (0.13)
- experience variance (i.e. Actual experience vs assumptions) 1.06 {0.98) |
Remeasurement recognised in the Other Comprehensive Income (0.53)] (0.66)
Ill. Movement in the present value of Defined Benefit Obligation
Particulars Asat March 31,2024 | Asat March 31, 2023
Changes in Defined Benefit Obligation |
Present value of defined benefit obligation at the beginni g of the year 416 317
Interest cost 031 0.23
Current service cost 1.50 142
Re-measurement (or Actuarial) (gain) / less arising from:
- Change in demographic assumptions {2.22) 0.45
- Change In financial assumptions 0.63 (0.13}
- experience varfance (i.e. Actual experience vs assumptions) 1.06 (0.98)
Acquisition adjustment {1.00) .
Present value of defined benefit obligation as at end 4.4 416 |

IV. Bifurcation of Present Value of Obligation at the end aof the year

Particulars | Asat March 31, 2024 As at March 31,2023 |
Current liability (Short term) = =
Non-currant liability {Long term) 4.44 4.16
V. Principal Actuarial Assumnptions

Particulars As at March 31, 2024 As at March 31, 2023
Actuarial assumptions for Gratuity

Discount rate 7.10% 745%
Salary escalation rate (per annum) 9.00% 9.00%
Retirement age 60 years €0 years
Mortality rate 100% of IALM 2012-14 100% of IALM 2012-14
With al ra

-Upto 30 years 0.00% 0.00%
-31-44 years 18.20% 0.00%
|-Above 44 years 0.00% 0.00%)

The estmates of future salary increase, considered in actuarial valuation, take acesunt of inflation, seniority,
dermand in the emplayment market. Assumptions regarding mortality are based on published statistics an

abligation is sensitive to the mortality assumptions.

promation and other relevant factors, such as supply and
d mortality tables. The calculation of the defined benefit

B. Long term Employee Benefits (Comp i Ab |
I. Principal Actuarial Assumptions
Particulars As at March 31, 2024 As at March 31, 2023
Actuarial assumptions for Long term Employee Benefits [Cornp d Absences)
Discount rate 7.10% 7.45%
|5alary Escalation Rate {per annum) 9.00% 9.00%
1. Expense recognised in the Statement of Profit and Loss

Particulars As at March 31, 2024 As at March 31, 2023
|Present value of defined benefit obligation at the b ginning of the period 113 1.58
Present value of defined benefit obligation at the period 1.24 113
Benefit payment 0.10 007
Acquisition Adjustment L (0.14) -
EXE recognised in the St t of Profit and Loss | 0.35 (0.38) |
. Bifurcation of Present Value of Obligation at the end of the year

Particulars | Asat March 31, 2024 As at March 31,2023 |
Current Liability (Short term) 0.09 .00
Non- Current Liability (Long term) 1.15 1.13

124 1.13

Amaount recognized in the Balance Sheet
Sensitivity Analysis

d nhli

and martality rate. Sensitivity of gross defi 135

The key actuarial assumptions to which the benefits benefit abligation results are particularly sensitive to are
tioned above, in case of change of significant assumptions would be as under:

discount rate, future salary escalation rate, attrition rate

__As at March 31, 2024 As at March 31, 2023
Particulars Decrease (In lakhs) Increase (In lakhs) Decrease (in lakhs) Increase (in lakhs)
Discount Rate {-/+13) T 1.35 115 1.50 .. 085
Salary Growth Rate {-/+1%) ¥ 1.15 1.35 0.85 1, =149
Attrition Rate (-/+50% of attrition rates) 1.39 1.18 1.13 ‘113
Martality Rate (-/+10% of mortality rates) 1.24 124 1.13 113

Oagri Fa

Author

Signatory
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OAgri Farm Private Limited
Fotes to the Standalone financial for the year ended March 31, 2024
(Allamourts are In Rs. Lakhs, unless atherwise stated)

Note No. 32. Related Party Disclosures

(a) Names of related parties and refated party relationships

Name of related party Nature of Relationship Effective From Effective Upto
OFB TECH PRIVATE LMITED Holding company
DHARA FOOD PRIVATE LIMITED Subsidiary company 13-Nov-21
GVA NUTRIES PRIVATE LIMITED Subsidiary y 24-Feb-22
SAMRUDDHI CRGANIC FARM PRIVATE LIMITED ¥ company 08-Nov-21
| SHREE RAVI TRADING AND MANUFACTURING PAIVATE LVITTED ubsidiary company 18-Jan-22 Upto 26-March-24
MAYURANK FOOD PRODUCTS PRIVATE UMITED bsidiary com pany 28-Dec-21
PITAMBER SOLVEX PRIVATE LIMITED Subsidiary company 270ct-22
CANDOR FOODS5 PRIVATE LIMITED Subsidiary company D5-May-22
KOELEMAN INDIA PRIVATE LIMITED Subsidiary company 17-Feb-23
OXYZO FINANCIAL SERVICES PRIVATE LIMITED Fellaw Subsidiary
OFB COMMODITIES PTE, LTD. Subsidizrvcumgany 21-Now-23
OFE COMMODITIES DMCC Subsidiary company 12-Apr-23
[ Key Managerial Persannel ]
Asish Mahapatra Directar
| Lokesh Garg Director
Darpan Gupta Company Secrotary
{b) Transactions with related parties
For the year anded|  For the year ended
e ot Mala i Pty ’ Magure o Trapsaciion March 31, 2024, March 31, 20
Issue of equity shares 332567 20,382.73
‘ESOP Exienses 16.83 23.46
Purchase of goods - 175.03 |
Sale of goods 168.22 1,337.86 |
Loan taken 235.00 835.00
Loan repaid 815.00 550.00
Transfer of employee Loan (Expense) 2.36 -
Business auxiliary service {expense) 622 ﬂl_
OFB Tech Private Limited Other Supgort Service [Allacation Made] 170.35 2.60
Interest on loan 16.21 40.13
Aeimbursement of expenses (Allocation Received) 5.61 9.58
GmurE and feave encashment Faga ble 1.13 -
Legal an er expeses [cost allocation receivad] 4, -
Purchase of property, plant and egquipment = 0.25 |
Oxyza Financial Services Private Limited  [Purchase of property, plant and equppment | 0.5 | =
Business auxiliary service {expense} | 010 | 0.58
|Dhara Food Private Limited [Business auxiliary servicas [Alocation Made){Accrued Income) ] | 040
[GVR Nutries Private Limited |Business auxiliary services (Allocation Made){Accrued income] [ = ] 161 |

|Mayurank Food Products Private Limited [Business ausiliary services {Allocatian Made){Accrued Income)

[Samrudani Organic Farm Private Limited | Business ausifiary services (Allocation Made}{Accrued Income]

[€andor Foods Private Limited Tinvestment T

Koeleman india Private Limited [Investment |
[Other Support Service |
Investment
Purchase of goods

Pitambar Solvex Private Limited Other Support Service

Reimbursement of expenses (Allocation Made)

Business awliary services [Aliacation Made){Accrued Income|

Business ausiliary services [Allocation Made)

Sale of propenty, plant and equipment |

l::ru:::;::ln; and Manuiacturing E“‘ i suxiliary services (Al Made)(Accrued Income)
wa
|DFB Commadities ODMCC Investment

WETL

Interest on WCTL

Other Support Service

Reimbursement of expenses (Allocatian made|

l:n Commadities Pte, Ltd.

Investment
Business auxiliary services (Allocation Made)Accrued In come

Jﬂmn Gupta

[Managerial Remuneration*s

*Includes salary, bonus and eontribution ta provident fund




DAgri Farm Private Limited
Notes to the dalone fi ial stat, for the year ended March 31, 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

¢) Qutstanding balances

Name of Related Party == Nature of Transaction As atMarch 31, 2024 As at March 31, 2023
Other Current Liability - 19 85
OF8 Tech Private Limited Recelvable from Related Partles 82.11 -
Trade payables 155 -
|Weorking Cagital Loan Payable 5.00 585.00
Share Bised Payment paybale 16.83 23.461
Cwyzo Financial Services Private Limited Trade pavables 0.29 0.63
Pitarnbar Solvex Private limited Trade payables = 18.09
Canidor Foods Private Limited Deferred Liability . 1,504.16
Shree Ravi Trading and Manufacturing Advance fram Related Parties - 134.50
Private Limited
OFB Commadities Pte Ltd feeredivestment Payable 0% :
Receivable against other Support income 5.34 -
i Trade Receivable 24.45 -
OFB C odities DMCC
E ki< Working Capital Loan & Advance 799.51 >
Note No. 33. Fi ial Risk Manag Objective And Policies
The Campany's principal financlal liabil compi of trade payables, lease liabilities ard financial assets includes investments, trade receivabl . cash and cash equivalents,

elc that derive directly from its oparations, The Company financial risk management is an integral part of Business plan and execution of business strategies. The Company is
exposed 1o market risk, credit risk and liquidity risk. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarized below,

(i) Market Risk

Market risk is the risk that the fair value of future cash Rows of a financial Instrument will fluctuate because of changes in market prices. Market risk comprises three types of
tisk: interest rate risk, foreign currency risk and other price risk, such as equity prica risk and commodity risk. Financial instruments affectad by market risk include lnans and
borrawings, deposits,

(ll] Foreign Currency Risk -
Foreign currency risk is the risk that the fair value or future cash flaws of an exposure will fluctuate because of changes in foreign exchange rates, The Campany is not exposed to
any forelgn currency risk as there is no material transaction in foreign currency.

(i} Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company is not exposed
tothe risk of changes in market interast rates as there is no debt obligations with floating interest rates,

(iv) Credit risk

Credit risk arises from the possibility that the courtergarty will default on its contractual obligations resulting in financial loss to the Company. The Company is exposed ta crecit
risk from its aperating activities {primarily trade receivables). To manage this, the Company periodically assesses the financial reliability of customers, taking into account the
financial conditions, current economic trends, and analysis of historical bad debts and ageing of accaunts recelvable. The Company considers the probability of default upan
initial r ition of assets and whether there has been a significant increase in credit risk on an ongaing basis through each reparting period.

{a). Financial assets to which loss allowance is measured using lifetime /12 months Ex pected Credit Loss (ECL) as on March 31, 2024
_For the year ended March 31, 2024

2 Gross Carrying Carrying amount net of
i I
Financial assets ta which loss allowance Is measured using lifetime/ 12 manths Expected credit loss(ECL) s Expected credit loss | : feiit 9
Trade Recelvables 229.82 - 219.82
Tatal - 229.82 - 229.82
For the year ended March 31, 2023

|Financial assets to which loss allowance is measured using lifetime/ 12 months Expected credit loss{ECL) Gm::ﬂ?;;:'"' Expected credit loss c““"! Ayl '_“t uf
Trace Receivables 107.53 0a7 107.86
Total 107.93 0.07 107.86

() Liquidity risk

Liquidity risk |s defined as the risk that Company will not be able to settle or meet its obligation on time or at a reasenable price. The Company's abjective Is to all time maintain
optimum level of equity to meet its cash and liquidity regui ts. The Company closely its liquidity position and deploys a robust cash management system. In
additien, pracesses and palicies related to such risk are overssen by senlor management, Management monitors the Company's net liguidity position through rolling, forecast an
the basis of expected cash flows,

Mare than 12

As at March 31, 2024 Less than 3 manths 3-6 months 6-12 manths Total

Borrowings 5.00 - - - 5.00

Trade payables A 46.39 = - - 45,39

Note Na, 34, Capital management

For the purpose of C y's capital I t, capital includes equity capital and all other equity reserves attributable to equity shareholders. The primary objective of

Company capital is to ensure that it maintains an effective capital structure and maximize shareholder's value, The pany ges its capital and

makes adjustments in light of change in economic tonditions.

Particulars As at March 31, 2024 As at March 31, 2023

Met Dabt 5.00 585.00

33,666.79 31,812.00

0.00 0.02

Oagri Farm Private Limited
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CAgri Farm Private Limited

Netas 1o th ] for the year ended Macch 31, 2024

(Al amounts 3te in Rs, Lakhs, unlast ctherwise stated)

Note Ne. 35. Financial Instruments by category

The criteria for recognition of financial instrum ents is explained in significant accounting policies in Note No. 2.1

i Asat March 31,2028 Asat March 31, 2023

Farticulars Fair value through Fair value through

il Profit and loss account Amoned ol Prafit and loss account

Trade receivables 219.82 * 107 86 -
Cashand Cash Equivalants 26495 - 129.74

Bank Balances other than above | 250,00 - - -
\Others 84,95 - 13182 -
Total Financial Assets - 829.72 - 469.42 -
Borrowings 5.00 - 585.00 -
Trade Payables 46,39 - 40,93 -
Other Financial llakilities i 234.06 . 2,79139 - =, -
Total Financial Llabilities . 285.45 i 5 3,417.32 -

The Campany consider that the carrying amounts of finandal assets and financial liabilities recognised In the financial statement are approximate 1o their fair values.
hote No. 36. Contingent Liabilites

3) The Company does not have any long term contracts including derivative cantracts Far which there will be any material foreseeable losses.
b The Company does nat have any pending Nitigations which would mpact its financial position.

Note No.37. There were no amounts which are required to be transferred, to the Investor Education and Protection Fund by the Comparty during the year.

Note No.38, Ratios:

Particulars Numerator/Denominator Change
Current Ratio {Curcent Assets/Current Liabilities)] 573  3392.86%
Deht- Equity Ratio {CebtfShareholder's Equity) - -100.00%

Dabt Service Coverage Ratio {Net Operating Income/Tatal Debt Service|
Return on Equity Ratio {Net Profit/Shareholder's Equity)

(175)
(0.04)

Inventory Turnover Ratio {COGS/Average Inventory) - 230,16 | |
Trade Receivables Turnover Ratig {ret Credit Sales/Average Trade Receivable 2.18 1206 |
Trade Payable Turnover Ratin (Met Credit Purchases/Average Trade Payable 1655 871
Net Capital Turnover Ratio (Net Sales/Warking Capital) 0.54 (133
Met Profit Ratio {Net Profit/Net Sales) (1.99) [0.03)|

Return On Capital Empioyed (EBIT/Cagital Employed)

Explanation to the changes in ratia's by more than 25%:

L. Current ratho: Increased because Deferred investment Liabilities decreased by 92% and current asset increased by 326% due to loan given 1o related party and high cash realisation.

2. Debt- Equity Ratio: Due to huge increase in sh ders equity and of warking capital loan, debt equity ratio has been reduced by 100%

3. Debt Service Coverage Ratio: The Company had loss on sale of investment and loss figures compare to previous finznclal year has been increased, due to which coverage ratio has been
decreased.

4. Inventory Turnover ratio :The company has no stack at the end of financial year, due to which Inventary turnover has been decreated.

5. Trade Receivable Turnover Ratia : There is reduction in sales by 82% which resulted in decrease in Trade recevable turnover ratio.

6. Trade Payable Turnover Ratio : There is reduction in COGS by 86% which resulted in decrease i lI'| Tud! Payable turnover ratio.

10.04) g

7. Net Capita| Turnover Ratio: Current liability has been reduced by 923 due to pay for d i i liaelity, by ", EUrrent asset has been increased by 326% due to cash
realisation from issue of share and net sales of the company has been deareased by 82%, due to which working capital turnover ratio has been increased.
8.Net Profit Ratio: Decrease in net profit ratio due to consi lass en sele of

9. Return On Capital Employed: ROCE has been decreased dus ta the decrease in EBIT by approx, 87.97% and increase in lang term investment.

Note No.35. Detalls of Crypto Currency or Virtual Currency:
The company has not traded or invested in crypto currency or virtual currency during the financial year.

Date of Payment Payment receipt by Er: n:! M’::T_ Amount of Payment cces Equity ::':‘;';;;;;
24-04-2023 Candor Feods Private Limited Primary 1,504.18 - 1,504.16 1504.16
06-06-2023 Samruddhi Organic Farm Pwvt. Ltd. Secondary 37980 - 37978
03-08-2023 Lt deihi Organic Farm Pt Ltd, Secondary 13004 = 130.04
21-08-2023 GVR Nutrles Private Limited Secondary 23400 - 244.00
18-09-2023 OFB Commaodities DMCC Primary 1141 11.41
16-01-1034 Koeleman india Private Limited Secondary B0.41 - 8041
31-01-2024 Koeleman India Private Limlted Secondary 28.14 = 28.14
31-01-2024 Koeleman India Private Limited Primary 147.75 - 147.75
Total 352571 - 31,535.65
Note No.41. Exemption from p ion of ¢ lidated financial
a) D'agri Farm Private Limited (the wnpan\r'} prepares only standatone financial statemeants and elects not to prepare lidated financial st In pursuant 1o Para 4(a) of IND AS
110 {C idated Financial i financials are prepared by OFB Tech Private Umited (Uitimate holding company| snd books of accounts has been kept at

Its registered office which is located at ‘mwtn A, Glabal Business Park, 6th Floor, Mehrauii -Gurgaon fd, Sectar 26, Gurugram, Haryana,
b) List of investments

|Name of Investees Principal place of business Ownarship Interest Qi et
account
Chara Food Private Limited Gokul NR Ramji Mandir Station Road Anand Dist. Anand, Gujarat s = | 55.00% Value at Cost
Samruddhi Organic Farms Private  |506, Amanora Chambers East, A Town Centre, A M. Road., Pune. Maharash 51.63% Value at Cost
| Limmited
!M!Eun& Food products Pvt. Ltd | 115F & 116F, 5. M. Bose Fioad, Azarpara, Kolkata W::l Bengal 51.00% | ValueatCost
GVR Mutries Private Limited Vallabha. Main Road, Karanja Chowk, Hingang! 51.00% Value at Cost
Shree Ravi Trading And 62 Phase-li, Bacli Industrial Area, New Delhi, Delhi 100.00% Value at Cost
Manutacturing Private Limied
[{Upto 26 March 2024) " |
Candor Foods Frivate Limited |Flot No. W- 2024 MIDC, TIC Industrial Area, T.B. Road, Khairane, Navi Mumkbal, Thane, Maharashtra, 400709 51.00% | Value at Cost
Pitamber Solvex Private Limited cmEr Maode Village Dunga Ka Bas, Mancharpur, Dausa NH-114 T-u-aau ]lmm__ﬂ_lmsil‘h&lw!l Rajasthan, 303109 100.00% Walue at Cast
Kosleman India Private Limited  |Ground, 38, Koeleman india Put Ltd, NH-75 By Pass Bogd 2 By Pass, Narasapura, Kclar, Karnataks, 563133 0.0 Value at Cost
OFB Commodities Pte. Ltd. 100.00% | Walueat Cost
OFB Commadities DMCC b 100.00% Walue at Cost



Cgrl Farm Privata Limited

. Ter the year ended March 32, 7024
(48 srmoants are in fs. Labhy, unlevs otherada ttated)

MNete No.42. Corporate Sacial Responsibility (CSR)

Since the section 135 of Companies Act, 2013 is not applicable to the company, therefore there wasno amaunt $pant on CER activities in each of the respective financial yoar by the company,
hote No.43. Nelationship with Struck off Companies

The company does not have any transaction with companies struck off under section 248 of Companies Act, 2013 of section 560 of Companies Act, 1956.

Nete Ne. 49. The Code on Soclal Security, 2020 '(Cade)’ relat ng te empleyee benefits duting employment and past employment benefits recelved presidantisl assent In Septamber 2020, The Code has been
publithed In Gazette of India. However, the dats on which the Code will come in to effect has not been notified. The Company will assess the impact of the Code when it comes in to effect and will record any
related impact in the period the Code becomes effective.

Tate No. 45. The Company has net entered in ts any trarsction which is sot recarded in the bocks of accounts that bas been surrendered or disciosed a1 income during the yeat in the tax assesiment under
the income Tax Act, 1961 such as searchar surveyy of any other relevant previsions of the Income Tax Acs, 1961

Note No. 46. The Company coas not have sny Benami Froperty wheie any proceed ings has been (nitated ar pending against the Campany for hokding any Benami Property.
PNote No. 47. The Company does not have any charges or satsfaction which is yet to be registered with RoC beyend the statulery perod.
MNate No, 48, There are no dues to Micre and Small Enterprises for the year ended March 31, 2024 snd March 1, 7023
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